
ALL METALS SHAKE

OFF LONDON'S GRIP

prlVr Rnl I wW Wh

iin ii' mi I'roihicriN Win
in II. nil Straggles

MAIJW of COPPED

.....et remarkable weeks
n tin I, f nil tals has Just ended

irlfti " demand for copper, npel- -

tar Ind h 01 CM showing material
" i week ago. Early ln the,'"'

seek mi-'-
- ' dfigjg on the market,

ft'. ' '' iW figures nni.ted. cents

far sH'1 cuts for lead and 1

,ents f"r pper. Suddenly all three
..tarted ' Kct. and before oon- -

SUIT.. IT t.tre of what had hap-- I

pen,-.- Ik quotation! were lifted wtlh i

d. terni.n.i' t' :il meant the end or
ngtpllea a Pn . s. has

I at is cents spelter up
i; ,, ..: .1 lead at 4 0 lenta a

potinl
pi isalsstll have come Into

f,il control of the copper metal market
netting and strenuout

,,, w.itred bartWttMl these fa
- ., f en .tn. rests With every

rffort at tl r linen hd. the prcsluc-wil- l

if 'ri now endeavor to re- -

in it' ' hi Id 0:1 the situation, n nas
en a oM . .n'.st. with the largest
.., ... ... luidon arrayed sgainsl
ie Anier:. .111 l iivdu.era.

1 tt ul.idnntlal bualneas has been
ana m rlt irotytM etsppat at 11 rents
aatuid, with premluma paid up to 14

ente win 1.' BpeclaJ requtremeiita ware
I a VI "df the t'toducera have re.

' Iht that have beene v. I pari nraafl
tatali jo tThllt cat mates of the buok- -

ga of In past few laya run up to
etweeii 2'.. leg and .tu.iM'A.oo.. .iunds
litre remalne to be purchased a very
M irgtr t innage If indications count
If InytUng.

Rrltnln an 1 111 port mt l a. l..r
TSe love -- r. menl baa been an

gaj lof in the market, although
Id actual pill ha see to date have not
an up to r .liable i.11 re men t a. Earl

:a the we. k it tnivnr, for l.Fom tons In
.tat lot and 2,"00 tons in another. It
hat since entcied the market w th a

lot : ' long of brass, which
wi.. rMU:te alwiut I. "no tons of copper
da the sisklas In addition to th.s
there has developad inujiiy for about
4 0"" lent additional for eaport account.

In li 1! from London, however, does
got all wnai is expected during the
coming week, for French and Russian
reiji-e'.-- .. 1. it will a'so come' mrougn
- km and should lie for heavy ton-- n.

-

British demands for copper have been
tin ill tin 'High vat. ..us sources in an

tp; t'ti 1ff.1t to 00War the real put- -
Baa BJt me loqlt have di- -
re ' ItkIoii representatives of!
Al II prod loci others have been

iirli latsndo" metal firms, while
of the Brltlan kertiment in

I'ork have also le'ii playing an'
portanl barl .lust how mu.-- of the

Ut d Luiliig will be for England's.
M sola and what proportions will
I" t" Hrltiitn's allies does not appear
.1 it" although it will become
known when actual clearance of the
mt.i: hae been made.

The domestic consumers, always hard
to ..11 a falling copper market,
have 1 th the two cent recovery In price
.ortiinr rd to sbow an active interest
In Iht I'r.tl. although not to the ex- -

tent t t " r. evp. tt-.- to ahow
tateV The bra-'.- s mills have been
t : ' . ind Mime of them succeeded in
Ittttnl a little cheap copper, but thef frt was small.

Mori on Nearby Hrgalreairati.
afanj of the plants in the 1'nited

II c copper in quantity have
lent rathy requirements. The

i title In Europe, particu-- k

.: and Franc.-- , where,
'here has been a steady

sscltni iht ainottavl of refined copier
a grarel j- -- but a gain In "standards"

or eaaterlaJ .it redned.
There li ilirioaoo of nearly 300.- -

copper exports from
thr L'n ted 81 ilea during the tlwat year
'r ;,e ompar.'d with shtp- -
a the tirecedlnal twelve months
I" rding to complete details

f I Jtward n.ovem nt juat at hand,
total foi Lhs past year waa 17T

against S74.791.07
I Iht preceding fiscal period
atid I 111 pounds two years ago

WW ' - gnments to Oermany cm:
tr 1. 107. IIS pounds to 11,111.113

.1 ins. ami learam es in AUMna-nmi- -

reduced to 1,111.111 pounds from
It.l II p. 11 !s no other effect upon

) ai txpon movement could have
Is n expected.

Wh . . trolytlo copper snl.l at 1'
.. pound on Thursday it waj the

'atlon that the largesr genclea
rered control of the markrt.

a ther the American Smil'.lng ard
Pet g . . rr pany r,..r the I'nltad M tala
Itlltng mpan) orotlld budg. below l

H - I rable busln.-a- 10
fieiltori. Who ac eptrd

ilnwi k oentg a 1. Hut
fill ap rr -- tal actually I lea-.t-

ir el 1 -- sell quicVlv Into the
Idg a Hers again and their

Poall ... prlcgi was thereti.- - vindi-OMt-

Bin ttoveaneat Is Indicated.
II ni pearaiices gigantic buy-i- ll

ng t, iiper soon be un- -

n thla l".:t.t "lie of the
rgi lucer .: "It looks aa

day I finally here. Tha
lea which w- - have in hand

..it has been bcaiked
past f w hours indicate in my

n lid t be mainta,lned
and America will result in

' i.u ing niotcment In his- -

islneo I rtabllshed a newft ord t.- - lo volume. Wtli aaleK
rup to -- ''' 010, iHiunds In len
Hut n she uld be remembered In

.. I) a of that
called for llll delivery. It was

at the t'me that the Anaconda
keted II p- -r cert of tta 11

t' ill ln tinted ind only the
It fr- - m the. Ana onda company

.1". other compank for which
.gh 'he L'nlted Jtetals Helling

.11 is ar si lllng agent,
c, ; art f ti e current demand

mo to hai I is for prompt
gnd that indicates plainly

01 lhr was some very heavy
lone into lkl during June"

Bspgl es hv kept wires hot
It between their New England

pr 1. ni. rrs' h ad iuartsis In
They have bought freely

and n. in "04 pound lots, and
renienll lve not yet been

a red fur in addition to thi
. da good lmlr.g move-ahroa-

This h;.s been m-- li

.1 by a t un to c .ver on
lh London metal Interests,

tr Hied with b tving sold
It -- hurt through. ml the de-pa-

in .nth or six week.

increase kmeller iaiaeii.
bat ti Ink ii to increase the
rapacity of tiros) Britain,

.w the country s

Kllgl inen h is nought
V ale Zinc Smelt- -

trey Work with th Intention of bring --

' up npaciti from 1,000 tana to
13 ono tons per annum. fhl plant
has heretofore been controllad by Her-
man tertet who also owned and op-
erated itnc ti.Hvr, Kn their own coun-
try and Irt Belgium, and thereby dom- -

imvted tha meikel of Europe.
The British owned lino companies of

' ii whirh have tone time, eon- -

tracts with llrrmin oeetsl Hrnu f... the
disposal of their product, hut which have
been auapended during the present hoe- -

' ' have bean planning for smellers
of their own. but the purchase of the
Swansea plant by a (roup of Isindot.
financiers mark the first actual atep
taken ln ln,t direction

For Ita raw material tha Hwansea
smelter will depend upon the lnc mines
of Burma, oomrolled by K- gllh capi-
tal. This will doubtless Include the
Burma rornoratlon. In which a conoid- -

arable American Investment exiata.
One of the amelter operators aajra

"Should tha war end tpel-ta- r

prices would drop and never re-

cover, hut there Is no Indication that
lha European conflict will and In the
near future and thla meana ultimately
higher prices for spelter, as tha l'nlted
States la furnishing practically all that
la consumed throughout the world ea
cPl rn Germany and Austria.

llltker Prleea Kapierted.
"The nw life which la now being

Inatllled In the spelter market through
a renewal of buying, I believe, will
wttnesa considerably higher prleea than
now prevail, although It la eatremely
doubtful If they ever get up to the
rormer sensational high levels The
very beat grades right now are com-
manding from lu to 40 rents a pound,
and there la but little to he had for
delivery during the rest of the year st
these or any other prices The highest
grades, however, are obtainable f ir 1 1 6
delivery at mater. al concessions and pio.
dueers have been rather eager to book
some 11 eontracta.

'"The sine amelters throughout the
country have about reached th maxi-
mum of their capacity, with the

of course, of those snViv ortpac-tt-

le oelng iicreaaod and the entliv y
new plants being constructed ."

v good bu itreee has also been dont in
lead For at ut two weeks the !ti irk.-- t

dragged at 4 4 cents. An tnnulr- sud-
denly sprang up. and the Ajnerl-a- n

Smtltlng and Refining "ompany lost
no time in raising Its quotation to 4 mi

rents a pound . the next day tt was 4 to
and at the end a lump of cent
made to 4.90 cents.

Indications yesterday were that the
new week would see higher prleea

THE BOSTON MARKET.

Porros. Aug Stocks In the min-

ing list were steady and email gains 111

price wer. general Uranby was strong,
selling up lu. Hancock improved V
and I'onper Range U Atlantic. Oulf
and West Indies closed at 11, UP 1.
The summary
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gales in ast u

JO Adventure J J :
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too Alaska fa lv atVa alw
U A'.loues S V
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M Maaa Cona 11 N tile -
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Mat t'tah Apex 4 4 ta 4

VtaJi Cons 131, 14, u 1314:in, ttah Copimr .... K 4a tas 4t,
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RAILROADS
S Boston It Albany is lay it! tat

Hoaton Maine St, as st, 3S
20 Concord 4 Moat.. ') to so
30 N Y N H A H . , U Ut, 43

MlSL'tUXANKOVl.
43o Am Agr '.en. I 4Vt U 431,
lot Am Ar Chcm pf HI, stti Mt, 141,
so Am Pneu Serv pf 154, 154 lit, ut,

Amer Surer Ill ill nee, tn
1" Amer Sutar pl ..11T 117 III 117
a Am Tel Tel 134 134 ij.ii, 133U

10 Amer Woolen 33 , tf. 3.'.
s.'. Amer Woolen pf. tit, tit, tl at

440 A U W I ..lit, ISM 12 11
1 A G W 1 pf IT 37 17 17

3d Cumberland Pot 47 ir 42 42

J Cumberland P pf. M 34 t3 N
M East Boa Land ... 1 10 10 10

10 Edison 331 2X3 233 3XIS
21 Mast Gas 31 31 tot, e .

Maaa Gat pf at aa ta as
l" Swift 4k Co 120 130 120 130

Crated Fruit .. 134 134 134 134

IH I n Shoe M ... 1. 4 43
300 D S Steel TT TT T 76

' Western Vnlon 7: 7; 72 7Ji,
loo Wollsoton Land .

BONDS
ttm A 04 W I Ig.... Tl 71 71 71

THE BOSTON CURB MARKET.

Borrow, Aug. II.. -- The Boston curb
closing price follow

Bid Atked
Alvarsdo 33 to
Bay State Oas .10 11

Bearois I IS
Binsham S SBoston Ely 30 so
Biitss 0 London .33 .3
Cslarerss 14a IS
Calllornia Corbin 4

Chief Consolidated K .a
Consolidsted Anions . 73 .15
Consolidated Copper ... IS IS
Cortet 40 .56
Crown Reserve ,,, .31 to
Davit-Iial- II 1 5 1

Eailci 4 Bluebell H IS
First National Copper 2 15 It
Ooldfleld Contolidated 'S IS
Huurbton 3 3
Iron Bloaeom TO .T4tg Hoae 47 .50
McKinley Usrrsgh .23 .15
Minta of Americ'S IW :sMajealic .11 .53
Mexican Metala .A ji
New Baltic I Mi
Nevada Dnurlaa to h4
New Cornelia T 'tOhio Copiier .10 .13
Old Hominion receipts TH 7S
Oneeo 1 IS
Hiktr a Hetemsn tt 4
Aouthweat Misml u

M IS IV,
Tonopth Mining s M
t'tah Metalt SI'lilled t'ercle . 5

Yukon IS

CONSOLIDATED EXCHANGE.

The market on the 'onsolidated Stock
Kxch.inge yesterday had to lake care of
a substantial amount of profit taking
Prices, nevertheless, stood up well
throughout the short session of two

"Ul h

A number of specialty movements at-

tracted attention. I'orn products was
notably strong and active and American
Llngeed Oil recorded an advance, rilts-liur-

i'oal Waa another specialty that
moved upward

The copper shares reflected BnttlMg
without much pri. movement. Ana-
conda opened at 74 :s., which w.18 Ig

aboie Its closing price on Friday. It
dropped to 74 14, rallied tn 7i gnd
closed at 74(t- Inspiration Popper
opened at 86', an overnight improve-
ment of S of a point, but closed al
lt-j- . l'nlted States Hteel common
ope. tied ut 7tiTa, up S of a point, touched
a high of 77 S. a low of 7 li 1, and closed
al 7 This was a broader price range
for it by 't of a point than 011 the oilier
exchange

Transactions In aK stocks totalled 14.--- i

sliateo.
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Bank of New York NBA tU.fV) mi TM
lts js lag 3s;

Mechanics and Metals bank in:i as, i.'1'.-.- s t.aJM
Cite III nun ..,.. 0 tl.VI

Dank 11.119 4 110 ill t 7i.Allanlk- - Hank to., in ,; , g
Biircbe-- s and Iln.vers t a.M it. ri.

American Ktehanee nal ilank 77 7 J74 n I t u.
Bank X Commerce. Ills 7711 17 ni l 10. MA 1..1IJ

'hatham ami Phenia .'. . ia t '.7
Bank 107.041 ;o 411 t.AnJ i

I'ltlrens l Bank Ii.Va.Mi I II I - .
Market and Fulton 0 J7u 77n 7 t".
ln,iicteem A Bank I ; I tall gat I .lRank 7

Rlrer St
Bank Is. alt scat 11 jgf

ftrsl I nao .. pal
IrTl.ut Bank .. A7 v 7 1.411 .. 4
New Ynrk ounty Hae.li Ifl ga

'ha- - Bank .. I4'. 7Mi i'7 7 si ,: i

isrtia 1.007 gag 7j
Bank v. sat Ml

Fifth Bank I itsReab.ted National Bank ao.ver I.MM 070 j
Bank la. in I .:. 14; 010I'oal and In.n Hank 7 004 4Ts

I Won F.ieDaiife llank I0.1M n i 21s v7t
nank. Brooklyn 'ivj 420 g

Broadway t'ompany l 44 sal Igt tn
STATF
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Bank 1123 TM ...11 111
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1S..I07 pi 472 2'i'2

oaua ot sn;e-i.'- a

l.reenwlrti Hank
PaeiOe Bank
Peoples Bank
Metropolitan Hank
i'cvti Ftrhange Hank

Hank
lierman-mertm- n Hank
Ftrtb Avenue Hank
i.erman Itsiik
C.ernianii H.vnW
Bank of tbe Metropolisn eat Side Bank
N. Y I Venture Kaetiantt.-Sut-

Bank
I entury Bank

rRl ST COMPANIES NOT MFMMKltS
OK t'KDERAL HESKHYK DANK.

Brooklyn Tniat f'nmpany 12 aMHankers Trust f'ontpani it'.I K m and Trust I'ompvny.
Aaua- Truat orupan 22 '.111
Title Ouarantee and Tni t t'oraiwiny .'17 latUuarant) Trust ompany 221 127

Trust t'ompam .iLawyers Title and Trtiet I'limuii) II lotColumbia Trust Company 07 111
Trust t'ompany I" 22'.

New Vtvk mpany ".1 n.-- .

Franklin Truat ('ntnpany 10 t.
Lincoln Trust Cpniiianv i"v,,jMetropolitan Trust Company 41 li

NOTES FRANC BONDS.

rraaeylvanla Iosiims) POtTMoa
I pon Security.

The new security to be Issued by th
Pennsylvania (Tom pany lo replace the
franc bonds recently pur. based from the

( lovrrnment will a six year
4 Per cent, note The franc to
be replaced were used as collateral by
the e lovrrnment a loan made
by I'. Morgan Ik to the Roth.
child. These amounted to about

face value.
In addition to this amount, however.

It is expected that a large part the
remaining bonds of the I4I.I0I, an i

In France will be purchased. The new
issue of notes, therefore, will be large
enough to provide for all of the franc
bonds that have been or will be bought

Kuhn. Loeh 4t Co., bankers for the
Pennsylvania Company, arc Working on
the new issue of se. unties Though ail
of the details have not yet been com-
pleted 11 is understood that the not
rot 1 will be of the same maturity
the franc bonds, which will lie due on
June 15, 1131.

The increase of of 1 per cent. In the
Irtteest rale of the new bonds ..er the
old not mean increase. I tut

the Pennsylvania Company,
This increase will be considerably more
than covered by the profit to the com-
pany on the franc exchange operation
at thla time. Kxchauge is now ruling
at a discount of about 16 per cent. It
Is believed that the details of the plan
will announced soon.

WAR ADDS TO CHEMICAL GAINS

Irarrlras i timpani a Karnlnai
Jnmp From T. tn l'er l ent.

Increased earnings, partly brought
about by the advance In the prices of
chemical product of the war.
are retiorleel by Ihe American Agricul-
tural Oiemical Company for the year
ended 10 The nuetiufa. lurll a
profits were l,Oil, 1 16, as compared
With 4, 607.06 111 the prOVlOU eal The

for depreciation and reserve was
Increased this year from 11,114.110 to

M,.".4.e7i. liespite this the
balance of earnings available for divi-
dends, amounting to $L'.iilin,'.'fi!i. ae com. j

pared with 11,407,411 m ihe previous
year, represented 11,0 per cent earned
on the stock, against 7.H per cent in
the before The surplus for the
year after common stock dividend nas
It.tlliTII, as compared with TII,III
In Ihe previous year.

"Notwithstanding the disturbed condi-tloti-

brought about by Ut war In
says Thomas A. '"e, treasurer.

"Ihe result of the year's business has
been satisfactory and augurs well for
the future."

THE PHILADELPHIA MARKET

i ii Aug Hull far
Tr&Z&Z?2k:. he'maik.'i': tiT'

general was steady, with prlue about
Ii.ilai.arv Philadelphia Rapid Transit
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FEDERAL APPEAL

IN PUMP FIGHT,

Ktockkolderi Opposing Rfor
ganliation Plan tn tn

Trade Commimlon.
I

,

WANT MORE DETAILS

week's
lenrjen

.i.itcooo

sO.gM

Go

cent for llgty Il4j0l cent.
r htnaty days, r for four

Appeal Federal nn.nths, 3 i, cent, five m.e.ths
.. ... . and

' " '"" '""
been heard of in the financial dtstrlot, I

is ptomlsed the matter of the reor-- 1

gatnaatlon of the International Steam'
I'ump Company b a committee of ob- -

Ject.ng hollers of preferred st. Kk. At- -

tpri.-y- . iiitercitcd in the formation J

this committee promise that the com- -

w,l. ask. d tiis.per cent.. u ler oont
'commission t xamltle tae acts of the I

directors of the coti pai y preceding the
voluitlary recelwrahlp

The opposition the plan reor- -

ganiaatloti has hen organised In a new
protective ComntlttO for preferred
gharohotdor up of Roger P stur- -

gh. Boaton, Chart it Wlltala of'
Rochester, Mcrtougall Hawk New
York and Charts K Bee kman New

Lloyd I Qrlacom is counsel to
the commute

The promise Is made to preferred
stockholders In c sent out by the
c otnniiltee last night through Hawks

Hoppln, attorney f .n Naseau dreet,
that action t be will be
"vigorous in its i tin racier.''

The reorganisation plan, it held.
is unfair I" the preferred stock holders
and Improper. The attorney! )
the equity i'f the preferred stock holder
in the property is roof ei". In

marked contrast with what la offered
tlietn Preferred holder are not
properly represented em the voting trust
pruprased and the 11,100,000 of new
st'ecii tie given away to the new
management, it le ' at Ihe ex-

pense of the prefet r. .1 Stock bolder lie- -

tails of bow ti c 11,111,011 cash
to raised IS to be spent ale Wanted j

and ulso "f how I' t stock,
not lo lie given Hie lyndlcatg managers!
i to tie dlepoaed of.

The new committee Is to meet next'
Tuesday An effort is promised to re.
move the .ntnpany from the gdmlnta
tra 1. en of the present lvers ap.

jieol'ited under vo'.unt.i i'i act eif tin--

management. Iirec4aeure will be

oppoggd em Ihe ground that the Interest
aa defaulted could have I.e. n

provided b fie eomnani at me tun

DAILY TREASURY STATEMENT.

WAUHNOTOM v.- - fhe statemem nt
in. reee nns ai'M .,.-.o- . -

snows
PiieeJana . c ."- - '"'r id t "'" i'i ' ait rr;

Dlibueal 'iielita S '! " ' i :.
Dsflrtl ll.ete.4 nr. MIoW.eM
Th.- ol the customs yevlerdai wset

134 internal revenue, ordinary, i: n
coroorttion lag. ni.oi: mUaellaneoua ."

Natlontl '.ins not. - r..s,ied lor redetap
lion.

The . .call tiltemrnt nt th.- - Sillies
TV. asm ''' lor August

l.KNKHAL Kl NH
0ol 1V1111 .''. .

Onld uertiflcel! i. xtif".
HllVe dnllitrs If.Tfl "IN

Sill. erl til .70

ol. I si, io . notea a.ai.lla
CertlHe rln bank s.'
Nal.oeial h.'tnU isit.- 33..tii.:.'i

lisri siier. minor co.n
silver lull. Ift.M

Caih " 11-- isura '.'t M
In I'ational banks I.IM.M
Ac cash in Tt . 'usury gnd

t nana Iti.4sa.ll4
.. eiinenl llebtUla 1'. 33 ..J

Net 1. nice gentrel fi.rid ., ,a',

iikku 1 rrkn
Hold tilt hilllliltl

TRI'ST Kl NH

To rei.eni Ln.
tstal eseh steels la ..euri . ,341,11

with the previous figures
Lrral v:r.i
tlTr teat! 17.TI4 4.li:

Haiinnal oank :ites
'ilirte-- as cecve

atale institii
lions. ll3National hank notes

not counted
r. ervei
' '1 r a Re. e
hank rsiies not
counted ss reserve.

Reiw-rv- h c al
ttspnatter 14:.H i .

Net .t' lnaist deposits
N.-- lime .lpoite Km I ' lis 7.M
Mati.s-s- l hank pole

circils; io;t

The St.tt- - Hanking Department reports
the condition of the State hanks and
trust con.patilea not reporting to the
ClMfaig House al follow! ;

l'i' investment n :7 V
'sold e.s7f i.e iter
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MONEY AND EXCHANGE.

N. w York Kecle-- lies. 'e Bank
were 4 per cent, for thirty to
days and 5 per cent, for longer

-: market disc out ta. prtlM acvept-an.e- e.

inaiurit g up to t inety days. 2 S
U - 't per cent

Commercial paper rates weie Iti3iper cent, for sixty and ninety da bills
aid for r .ur to six inotiths test naines.

13', to 9 per cent, f- r others.
t'.c.l mono) on the floor of the St.a-- k

exchange ruled at i per cent : low,
i par cent . high. 2 it cent
Titne money wus more active an.l

l.rmer in tone ILitc - were J'tiJ'a per

Sf.t! ... ..!, was lower ring
Quotations were. Demand. 4 II w
cgbleg, lia1.

DomeetlO exchatige or. New York St
- Fran. .s.-..- 4'V. pte- -;Vr

miutn ; eapo.ls. 30c premium. Cbl
,.1Mto ,. ,ii,c.unt . Clnclt.natl. par.
Montreal, lltlc

Call moOOy in Uondoti was l'-jf-

Hire th bills. 4 a, ti 4 a l'er CORt.
It.,: - ver In bondOOe -- J leslttLj New

York tei'ac
N. York Clenriruji House statement

Bat hat ges. ll0ii.14S.6llj balance. 110.-44-

Mil, Sub-T- : casuri credit balance.
I .'.:.:.-.-

.

RESERVE BANT STATEMENT.

The statement of the condition of
the l ed. rnl lies, rve Hunh of New York
follows

Aug -- 7 Aug 771

..... ..in and told oemtleialee.
Gout ai Ism Id fund.. l'.f".T40s . '

Ootd in vah It:.sa7 .

Tola! rold reaerre !i.7M.J7 ILa iOtl K.:

Ut . tetsler isite.. sdver
f!. te and BUboid

tary otn 10.W.007 t7.74 ?44

Tot .1 Keaerve l4.lM,34t 1143.77.11
ii,! ia iharaunted atsl bought i

Cwunere-ia- l pataw .. . I411.30
Hank a. . i ; .1 aisve .. .. 4.lgv.".3e t .e77.7r.c

T.ital li.3W.33ti U.H4,a
luc m(insane

t it npal warrant lie.got m i7.gM.ai
Fes le nil reaerve notes

net r.4.'4rtl 7.1V..-1- ;,

All other resoiiroet .. . 3. .si ,ue'.
Total reeour l.ta,t IH4.13T.M

MABIUTtm
Capital Ma, ' WH 110.077. toil

li,,,. lo other Pedsrts re
serve bank nal ... Mai. I44.W7.I4

Reserc depoell in)..., rat.13l.ttt !71.M
All other Itabtliti.. IJa.M l.m.34

Total liabilities ll. Ml ! !eM .it; ..

F .let el loeoeeg role out
at ali.il il. Pa! to .... 3" vo.'.ii

Aleinel a'i nh there is de
ana tel with r'ikra! re
ten s aient
Cornttssi 11 paieer IJTfl ... .

bold atst iaat.it mone.i .. ' .'.1.31.

THE BALTIMORE MARKET.

Hai ti MOgg, Aug - Tin securities
market here was and linen. i ni;,..!
iiie tummary i

Oi "i High. Iiw
Sale- - ins est

r i.iti. te. tr.
B shorn f'nei i H

I KSdrllly A I'. 131 ut
BnMls

I 4VI I" Hall l IV I. I ", Mt 14 H.'.S
Cone Coal ' lO'.v, hi! 1, it; ', If.' iin A Ala .sen t., ct ieti 1"lc,

BUSINESS TROUBLES.

Baakruplei Mebedul.
IIIIUHI! H' "ITU In etatl "ie rt I

10), gt iT.'n Ktrai ac.nue ll.o n:. .1

st'hedutes titowtng la io 11 tea . 11 4 4

,nl assets of I eonslStll S "f a.f0.mils. 1.1 '. . ash 111 o k Ita
1300, and urn k lae 11,11 glc.

tsclsnuielil.
A '..Il I.H3IPIT 'ink ..f klrt n illVI SOI T elit 1 hlr.l street. has made an '

assign nent ... kloeria H Arnold lie
began bust at it in I iiiei

ttee Vppc.lnled
KIKvK Ml l.t .1 XI'. Ill I3II'AX1

ii Mayr has ago nit. I Aaron A.
Prints rs receiver for
vi meri ...ii..en. ..r l .. iir.-rn- tr.s
i i. - """ UlaWUtlN 13 ci"0 11.1

starts II. lit.

ANOTHER EXCITED

ADVANCE IN COTTON

Truilo TiicTfnorT to DftPOBRl

QotCllimfll
Flo port

SENTIMENT is Rn.Usl!

Expectation of a eery bullish kv-- 1

ernment refHirt at noon,

'with private reimrta sh'iwlng decline In

lisnd!t..on for the month ranging from
ij t.. t points. Induced liberal ahoit

csivei.ng and heavy buying for spe. illa-

tive In cotton yesterday, and
!the tsult wns a gain of about II
points The trade Is looking for a re-

port frvim the crop reponi' g board f

the hUTOOU of crop estimates somewhere
arou'id 7, compared with 7.'. 1 last
mont'i

A Norlen It Cl Issued a rotrt yes-t- .

rd.i making the ixjtulltion around 71 '.
oismpared with 77 s lost month. The
three private ennd'.t'nn reports still to
he puMlnhed are ihose of the Journ.il ot
CaOISierre, Miss iHles and NVatkint. Is-

sued b) II I' Bach'iiin 4Y Co, The ie--

rt of Miss H.les is to be issued al
);fl inorning and is sa .d

to IhdHsat a cmdltion undei 07

Tie course ..f tile market will deiisml
larsr'v on whether the short 0OV0Tln

and l.uymg for lone a.isnint lis he.11

In stith.lent volume to discount the ac-

tual runire that will ! issued from
Wasntng'on Sentiment nag turned
Mite onlltsh and there are predictions
that the will I lose titan lt,tM,
nun iwlcec 0

Tie Msn hester cable to lhs TrttUt
3aaartcfaTOn Jomsnl said: "UtYnOB

ahlre trsde is iitiatTe.-te- by cotton made
.ntr ihanri. '"00 rat) ains ate linn ami

well ..d. othets irregular and In poor
demand. Cloth (narked is dull Ihrotuh.
out India cablet R.ve poor bUllhaaO i

many dlstrlrts here pine smell buy
ing Kcne gpeglgj s.ilea made 10 China
el griy ihlrtlnti M prloag favoring buy.
ere, the raise tint centre is indifferent ."

Kail liiver sales of pr.nt cloths for
the week were III.Mt pieces, furl

for th" week amounted la II.IN
pic e. The markrt Is MM 10 be firm, r
In tone. In sympathy with the strength
of HOW cotton

K tie goods mills are said to have suf-Hc-

. rders to keep tlietn busy for
two t' three months The J V. Har-

well Company of Chicago reports a
entailer attendance of buyers this week
than a year ago at this time.

Futures closed strong.
Open Hlth I .ow Clot

in ing. elota
Alltuit ? 4 n
t tnhcr s TS j m t 7f. t ei a t'.tt tt
tV.erriT '.1 ST 1" 3D It ST te lanis jn S4n I Bl

.Itnu.c in it is 4 It t I 3X011 4 I" '"in tn '7
Mar. h 44 is :.4 Id 15 1" eln tl li 3jli' 10

VtJ 1" 4 in : It J 1" 7tlJ ;0 7 10 .'1

n.,1
Bpi t cotton at New York was quiet

31 points advance I middling. lie
ttouthern spot markets were II to
pon. ts l.tgher. with ialveston .;..ic.

Savat na'i Tc Hu-io- . Au-

gusta, 7r,c , and Memphis, 9 .v.
The N'. w Orleans market closed firm.
Prloa were

Open Hlth I.nw Tins free
nt etl rtl ins rjnee

I ti Ml I ' I I M 4to 44

De.emher .W is IS l.Mi I tl .! It
January II ar. 10 n in n in an at at io lag i" II

The taverpevil market oeiieel cpilet
There was a good demand in spot cot-

ton, with middling I iolnta advance at
r. 0 4.1 Sale. I0,aog bales receipts

bales. Including IM American.
I'r.ees at Liverpool elOOtd ItOOtty

Otn High laf. Tina lYer
in,' etl e.I inj cicite

Oct Not Mis I aTcg 3 .'.I h tS '
.fan Feb 3.74 M I 74 3 73 f. till
Mar pr .. IN I S etc, isu

The Liverpool market is due to open
3 to Ob. points higher

lte. ripts and st.s ks were
Ke t.aat l.att

ceiptt yetr Sto. ks year
alveetaa I -- t i"J.3t3 t: :.

Nea llrleana T4 lit
Savannah J Tot 3J tr ir Il.tW
Chari. ton 7 17 41 '.
atortolh 34 .. r. .t it
Wilmington 43 lt.ni 7 73
Mobile 3' 41 U.047 2 "tn

Interior stocks and receipt were
Ke I.ntt Latl

ceiptl year Slocks year
oUMOn 4 777 3 7.".4 U Ts;' Si is?

Metnptu i'i ' s1 14 "4

Aiuutta 4t SM U.44I 1.11
St Louis 123 11.W 14 17.

Kstiniaied port LaM Un
re. eij'ta Moislay week lear

Galveston 1.31
New if ems I inn lo l em Sis 4.'.

COTTONSEED OIL.

More sho s were driven in during
vest, rda s i salon. The volume f trade
was liberal, Further strength in cotton.
mall crude ..I ofTennirs and K' ...I ah- -

aorpnoii 'f in t.toe oepteantier nonces
Issued were bullisti influences. Refiner
sold at the advance. Kxports since
September . total 77. 100, against 430.-10- 0

barrels last year
o.;t'g Tree ' ,.(.

Prtrea Bid
Kts.l I 7 :. 1 :. II
Septe" J tj ii ;, id s a

:.. 3 1 1

1 )e-- n ter l

Msr.h lie , :el

THE PITTSBURG MARKET.

PlTTggl'gO, Aug 2S Htocks on the
eaohang here were generally strong
Katlonal Wreprooflng issue govanced
harply, and further g It were ma le by

La Belle Iron. American Window Ulas
Machine and WetlnghouH Air Brake.
The summary :

Oi.n llia-- ti liw Cles
a.es nui est est ills

BB Am Wind ii M 17 17

An. Wfl ii M ,'.t s.
e . ev It v. i Has "a '

4" Ci anil' at. A E lllj S Ilia
tl..--

. i.a Petit Iron 41 4 II 4I,
VI tr. Light A 111 4 ll'v

1733 Nat F repfa 'lt 3W 7.
I.'' N.it Kitet'lt pt '.t' ii M Tt'l

oin.i rui supply " 's'

3.1 ! tt rout 4J 3 mi n".
ios Putt roil ul hit, in' 134.

1101 Pure Oil 1JH t:
.i Pan Tut' ts ,U

'. I ir on AS IM 10 in
. West All brake 111 14.' 141

Wee) Kleoinc
i Went Bleetrie pl

THE CHICAGO MARKET

fHICAOO, Aug ik Swift made a t'ur- -
hgr gain y on the annouticemeiit

I'f 1111 Increase in the dividend to an 1
per cent basi. Chicago i'ii, untitle
Tool was 4 points higher on tn derate
buy.ng. alearRoebucii eontlnued
strong tuher Itsius were dull aa-- i

Icteady. Rond market unchanged The
gummary

Open High ow- - Ola
mt est etl mt

7 Hi, 7 .1
It IS pl IS

. s;. ir. ::, r,
,liV4 Mitt I Ills It!',
II lit lit littl 34 fit 14
If., IMI4 I'm, I33U
e'. eit.e, i:. f,
: tl ii.", Ill

ins
t7 t.74, t;s

,004 lOOtj 10041 M',
m t'. wi

Sales
Ml Clitn I'neu Too
t! Cluio Ry aehsa
4:. Ran cm Hi
g Monl Ward pf.
7" Peoples 1,11
in Pule Sen pf

I.V Seat lloebtick
.: ste le al t W li ner

302 Sccilt A Co

I ... Chan K.v II
Bono Com gallon

lonot) si ift i

STATEMENT

PHI0A1
Paid I. sat' progrori in t.snic-ban- ',7 enll
t'al I I' ;' 13,1 in

'.auks nn dac a Iran
It .it'. ..no

I. a to tUtllkj Hill ill pit
i vlous attk 1.107 000

GOSSIP OF WALL STREET.

t..iid Steel.
ettee! had only four ptlice eslerd,i

Ka.-- h was an eighth apart, the low at', the high nt 77. Most of the
trading was 011 two pikes, the two
t ipiaaextt. and for Die first Uarettyaa-kat-a

of an heutr off the se:s' in vestcrctay
rtteel did not ar fiom these two. Ko- -t

very seller thai was w iling to tak-th-

sower fraction there appeared In
be a new buyer a minute later th" was
glad to pay t.e higher fraction 10 get
h's stock Acco-di"- g to all the market
experts, chart readers and general nie
men of the stock market eiemniunit 77
is the seK'tig point for Hteel. The sl.s k
will have to halt at this price and W

'ess then is 1 blO new wave of puini.
buying Will recede fr. m it The 77

letel is the test of the public' appetite
The old high point of 77 V. re .ch. d Just
heforr the sinking of the Aiahtc, has
established a harrier Which can he cu-
rled away only hy renewed burst of
public activity If the prl e break
II. rough this 10 7. It Is hold, the S'horts
Orel sold 0111 bulls ar ready for a
absolute switch Off tactics If the Hurst
of the public for Hteel can absorb al'
the stock that is belig met at the pres-

ent level the professionals stand ready
to read the slg: al that then Judgment
is wrong ami act

A Tnrnlna Point.
The ImprOOgrve manner In which the

orTrrinas of Steel were taken yestmla
within the narrow range was convit ' Ing
to mom border who hesitated on PHd i

to translate the t Impressions regarding
the future course of the ni.uket Into a
leflii.it- line of action Thr:r Wagoning
coin me. 1 them yeaterdg) thai tia. voice
of the public, disregarding as il d.ies
technical rondliioni In ihe rnafkel an
profession. ei opinion, was 'he nr to be j

artei! lii.oti whenever it could b heard
was felt that iti the market icet.rday

II could lie heard The market. It Is tin..
I'irv fOO limit. .1 .1 little mote than slan
s".ii

The chance of a further awakening
of public interest over Sui.day w.ce

try many great, r than thecliam e
In the optosite tl tection, est.ecially Iti
view of the firmness yesterday Mop-da-

Is not only the !a when PittgbUrll
spreads tseif In the papers niih stories
Of the trade's activities, but Is th. beet
dai of .ill in a bull market for a nish ..f
public activity. Kor this rOOOOn, mnn
holders of steel yeotorday contlnood to
hold on In the hone of a break through I

the old high Rod a ront.nuei march up-
ward

I

I. rest Northern lire.
f.reat Northern On ahould ta-- one of

the slowest In the ItSO group of com
ritc.ee to feel the actuel result of the
ho. st In the Indtiatry. The most se-.-

live of the group to respond to the gn at
Change for th better In the trade were
naturally the war order and munition
manufacturing companies. Price ..f

j their stocks acted a oril.ngl Sell
in the group came the ste. companies
that tnade no shr.ipttel guns ,,r ritlce.
but confined themselves to making the
steel fundamentals the other concerns
needed Theti stocks advanvttd the
ste.i corporation most conaptriaott s 1 )
The movemet.t Is penotrallng furthe- -
ireat Northern Ore neither makes

munltlOM nor the st-e- l that is needed
tn them. Its ore. however, Is sootier or
later isiund to feel I lie effect of the dc- -
p.eted supply "f the baga! material Tha
stock has already fe'.t s.'im of the benefit
Of the upward ni vemetit. The compni I

in it actual s. it i learned, h is
iM'guti o feel demand for Increased
supplies of steel. There have be. n
larger sales of ore. In modes' amount
go far it is tiue. as the result of the
aWakonOd steel trade Supplies of the
raw material that manufacturer- - had on
band, however, have fe'.t the drain "f Ihe
new business. ltiiiulr.es are tltcreaitng

I and the outlook, in the opinion f'
conservative otool and or.- men, I that

I by the end of th.s year and throughout
' the next the demand of th. steel trade

will lee such that the ore producing
companion will i working at does tot
capacity.

I..... nil.
Texat.Oi. wh.se halm te

of a period of letharg) into oni f
qoiek action and tudden advance, aome
t.'t'.es of a i e ry temporary nature.
sc. red .4 10 point advance In the w. a
at III, the high of yterday. Yesb r- -

dii's r,s. of nearly s.x i'itrs iti the
'day with ii lelback of nearly half the
gain at the clot- was typical of Ihe
action of the stock It ti: .' nun li In

'a little market The ear ,:.ns of the
company for the lit at half '. the year
made a good gkowlng On t th.s
has come the Increased prlc for oil
and 'he upward move in the share "f
the outside oil c. mil inles The better
Condition of the oil industry holds ottt
premise of further netii'.ty tn tne ...i
group on the egchange, and atto Hon
of ml tpeciatiat e egpected to be di-

rected to other oil stocks on the list

Ilrd lis tecc Hnr I ii sii ril nee
i The attraction of the c.rdn.i c

Hocks III til" public Imagination
is not without it leasts of i'i- -

Deri enno m other 'oiintries "Amerti .'
investors realize the fa.: ! 1 iiar
the ugly rumor of war may bring al IC
ecrtou conaeQUencee in Itnanclal mar-
ket." say lillbert ISIIiotl v lo in theil
weekly letter. "The rcn ent lllusttat on
of war stcH'ka advancing on Value
created h ordnance orders has brought

.to the notice of our Investment world
I tlie principle of war Insurance (Oof

many year li has been a genernl pr.i -

Itice with European Investors t" nlni
a port. on of their Invested fun. Is In

'stocks of Krupp". V'lckers-MlP- t,

I'reiisot Nobel Kaplnslves and other
similar companies --the Investments
being made a form of war Insurance
Logically the Increased profit from
these investments during war times
ahould be sufTn lent t,. offset the decrease
in other securities Hitherto the Atn. i

an Inventor ha not considered thte
phase of Ihe situation be has no', hid'
occasion to 11 Is now recoglilged tl I

till country In lis general trade I a .

suffered severe curtatlmenta, but tht l

loss lia been offset bv orders for Ofl- -

nanee material Conaenuently ihfewd
Amerluan inve stors are to-d- placing

'a of their funds in ordtiiiiice
lato'ls for the purpose of securing war
' insurance.

tnneotiiln and I nsplrilt Ion .

Though the advance In At en. la rind
Inspiration Copper is gc olltited for
. Irellv bl the' rise In the price of the
111. tal and ihe t.ig demand for copper,
enthusiasts Went nuts. do il mundane
tracle rei'son yesterday us el leal ele- -

menl in tin' upturn of I" it 11 .is
reported that steps aen t. g taken
I., combine the tw mpnuie f Til. .'Oil- -

trolling Interests in each nr. iftlclentl
patent to permit of i'ii report at ai- -

most liny lime, and tl la not a ii. iv on
In addition. Anai'otidd dn s the smelt -

Ing and s.-- ng for inspiration. Ana- -

condg ii"W owns 110,001 share ..f In-- !

spltation slo. K. about nncflftll nf t o

total Anaconda, having (Wallowed
Amalgamated, may he conaldered In tin'
mood for further malgamntlon when- -

'ever speculative fancy choocrl

Tree fa le.l I o Be at term le in.

ll"l' .T.'N. T A i It see-in-

that fate had dot red lh.lt a large ir...
In front of 1"li IcTeeton ii enue w is
doomed to dte bi htirrktfln Tuegd v

morning II aat omul bmk 'II ill two
negr Ihe hue gnd lying ecrne itv
treet IMd peatdenl recalled lhak

Ihe iiioo atonn tim. eamt '.tee, win. a

had rHntl) bee ti s. t ,,ut. was blown
mil b.i the root, bin Ihe rawtier had
carefull) replaced it In Ihe earth ami tr
II ir.ira it grew Into a big shade tine

$6,200,000 JUMP IN

THE GOLD RESERVE

IVflrrnl Ronrd's XlflffrnfTrt

Shows Thai Oilier liVprvrs
1'iniiiiHi 9?ef00,000t

rOMMKRfl M. PAPER WAINS

Wasuixoton, tug 14 The gisld re-- .

rve of the t'r.letal Heserve banks III"

CreOWd i5.2na.ono In the past week, ar-In- g

t'1 the weeklv statement of con-

dition giien out by the Kedersl Iteterve
Hoard y. tuher reserves were dl- -

nilntshed to the extent of .teei,00. The
board's statement Is oflkiiilly sumtnsr- -

gpld as follow s

"A gi n of 3.1 00,011 shown by New
Tork n the gold settlement fund '11 part-- y

offset by net reduction foi Ihg Itos-ton- .

Cleveland, I'hl.ago, Kansas CHy
II Minneapolis banks. The loss In
other ash shown by tbe N'rsr York bank
is almost entirely ofleet by gains of
gold by the Ronton and I'lillaleiphla
banks.

"Pie amount of coomerr'at paper hoi d
shows a gain of l.tOti.ini'i, Atlanta,
le'ins and Kansas City repOTItng the
la I sTOal ti. reases Hankers' acc. idsnces
show a vain for the w.k of IIOCrfH,

ie i''i c.igo Iwtnk alone igpogMfe an In
f 14 i in holuitiga ol till

.ass ot paiwt.

tlslnrtls nf the raprr.
"i if t lie total amount of paper held

14 per cent matures with tn das.
ar. ;i p. r renl within thirty. ds, and

" ." Pl lent. Wilkin rial) dais Th.
hpl mii. of agricultural and vestockij'T stand no ,tt 4 ;, per cent, of th
total, as attain) 4 l per crnt for the
wr k la f .re

"A total Of Hl.000 of Cnlt't State lI per ..nt bond, was purrkaawd dur
Ing the week, 'iiiliiii by th eieielan
and Chicago banks. Mtmh Ipal wanants

hOO an i: r tee of over If.enO.OOa, g
res-il- c.f i large i of New Yorl.
rtty warrant, Th Booton, New York.
I'hlladelphVa, Ctavelaod and Chieagv

'banki all reported increase I puivhases.
"As ii result ,.f the uld e'nlinv Trust

Company becoming member of the
federal Reserve system the capital st.wk
of Ihe let on bank shews an Increase
or ia..". The rat o luiu and In- -

est nenll to paid tn capital now sta id
ai in per e it as against U7 r cent.
St the et .1 of I he prat us w eek

"lies rie depoella ahoa an me reass of
11,100,000, larg Ini reus, a being

by Bool. ii. New Yorl;.
i 'Incigo at I HI Louis latlks

I I. rat It. set . e age g report a total
of Hue.: hit of Federal Reserve
note laauad to tht taanka, aaralnat whloh
they hold 'el .mill ,,f gold and
1 '..tei e. i ..f paper a total ,.f It. tog,

1 ..f .it' " ci iv.iet.it Reaerve n..ie
nas lamied to t ttank during ihg eek,
n w York, Cleveland, Richmond hi.
Louis. Kansas CltJ. and Dallal report
Ing a I.I t o (: ssues The banks' net
liability ut on tin ir nutgtandlng clrcutat
t.otl IS rPOrt til as 111'. 00, '

lie In lied l ii lenient.
Ttere is the detailed statement ol

ork, Philadelphia ami Booton:
Krvil H 'JtJ

Roeton V York I'h. la
old coin and .ertifl
cites n ill U.M 1113.31 I:: M
ltd tettlemeitt lunri lattl 14,711 IJtl
..I leatkoaption lied . v. If

T t al gold re-e- ri a IM M I I17S-- 4

la, d I coder notes
er, UN

Total .... 1 IU i4.i
Iti lit ' - .. Ill"'

ho ..'
C" nine! il paper I .1 III I'd
Bank i mess . ::i Ml (Ml

t: 771 If 111 I 4'
il aia

I ' " MB. J.74T

i.". t.JU t:s

T ,

Intt stoaetMa V bnn.t
il llttet .ill a '.tits
Pi d rat na rve noli -

nel ...
Due fceti ni her Kt . ..

e inks net
All other resources

Total resourcet
I.I tlltUTIRS

Capital p .1 I 'I
It. detHWil in'':.'
Due to other F.

-- erce ii It -
All otll.T I. Iblll

T.t.n abalil I.-

M KM Oil IXDt'M
Ke- let il res- - - e note

led to tl ik- - tl
Pe .'",. re notee

.t. ii imts b mat
F .; rest c . Holes

Hold arsl las tni
n IU

Carried to net a- - HI
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N. (TICK - iiersui 4i e e. mat tie so n.ll

irettng ' th. Otci t l... i.t
nee et K.i il . v Ci.ini. n ii

! a' tht .1 '! ci. eJOV. af the 'em
pa ' tie Italiaan r hsngt bu mis.

h ultv . streett, tn rlt .
i il. M'. nn Tu... I.i.. Qetobof Mh till.
a nine k v 41.. t..e lha r ti.. ..f
I . ... nf the cniii pane m conformity
a Ii ' h 1.. iml e..t th" tr.inat. tto,
cf - '. I 4neat as tn.v ..t..
c.oeir nernrs s,,. t n ,e' .itth.' regit if innnaJ inaeilng of the nt-- .
re. ..rs ..f llo- .' Itllpse tin lie brt .1 at tht
eamt p.. iinnisdlats y aftei a lj.nirn-nien- i

ol Ihe Pi srii itdtra nisetla
Hi.' stoe ",t.'.: '.. k. "f the cain-

pi.ni cc i i I tin antiirday gepinitir
4th. IH... ..t IWalvs n lo h n ...it. and Will
t.e reopened a 'en n cie k a. m an

sdoes i.i net dn ilih, loll.
It HHITTIiN', Pre. item

Altlill'H t TIU'ltMld. ear.

iiiMiiiMi IK I) iMiur.st,
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